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㛇ꆄ盗椚➃䷑呏㛇ꆄ盗椚⚥㕂剣ꣳⰖ぀�

㛇ꆄ䩯盗➃⚥㕂䒊霃Ꜿ遤肅⟧剣ꣳⰖ぀�

䫣デ鷐ⴀ傈劍2025 䎃 4剢 22 傈�
�
�
�
姼(瘝)䫣デ䎇♶匬䧭餝✈絆䧭劥俒⟝ⰻ㺂涸⟣⡦㛇ꆄ⽀⡙⛓鼜霼կ�
〫剣㛇✵梡傞䬸⹫霹僈⛼⿺껺度霹僈俒⟝(䧴ず瘝俒⟝)⿺剒鵛⛓餒⸉䫣デ(㥵剣)䨾⡲
⛓雩餝倰⚹剣佪կ�
劥䫣デ〳腊⺫ゎ劥㛇ꆄ蕯䎁䎇劢蜦雩〳㖈껺度〄㈒䧴ⴔꝈ⛓肅⟧碫ⵆկ�
䫏餴罏䎾岤䠑劥劢絑㹎呍㷍䏞䫣デⰻ蕯䎁侨䰘⟄絾ざ倰岁邍鶣㔔姼䔲务⺫䭍䎇
劢㖈껺度岤ⱃ涸肅⟧碫ⵆ⛓餴❡կ�
�
�
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§1 ꅾ銳䲿爙�

㛇ꆄ盗椚➃涸袙✲⠔⿺袙✲⥂霆劥䫣デ䨾鲿餴俱♶㶸㖈贞⧺雵鲿ծ霴㼋䚍꣥鶣䧴ꅾ㣐麰怩䎇
㼆Ⱖⰻ㺂涸溫㹊䚍ծⲥ烁䚍ㄤ㸤侮䚍䪬䬐⚡ⵆ⿺鵶䌄餓⟣կ� �
�

� � 㛇ꆄ䩯盗➃务㕂䒊霃Ꜿ遤肅⟧剣ꣳⰖ尽呏研劥㛇ꆄざず錞㹁✵ 2025 䎃 4 剢 21 傈㢕呍✫劥
䫣デ务涸餒⸉䭷叻ծⲙ⧩邍梡ㄤ䫏餴絆ざ䫣デ瘝ⰻ㺂⥂霆㢕呍ⰻ㺂♶㶸㖈贞⧺雵鲿ծ霴㼋䚍꣥鶣
䧴罏ꅾ㣐麰怩կ� �
�

� � 㛇ꆄ盗椚➃䪬霿⟄霟㹊⥌欽ծ⹷⹉㽴餓涸⾲太盗椚ㄤ鵘欽㛇ꆄ餴❡告♶⥂霆㛇ꆄ♧㹁渠ⵄկ� �
�

� � 㛇ꆄ涸鵂䖃⚌絫䎇♶去邍Ⱖ劢勻邍梡կ䫏餴剣굥ꤗ䫏餴罏㖈⡲ⴀ䫏餴Ɀ瘻⵸䎾➫絈ꢓ靀劥㛇
ꆄ涸䬸⹫霹僈⛼կ� �
�

� � 劥䫣デ务餒⸉餴俱劢絑㹎雦կ�
�

� � 劥㛇ꆄ⛇⣜研务度㛇ꆄ✽雩㸝䱗䊺蜦껺度霆ⵚ⿺劍餗✲⸉港㻋㨼プ⠔♴獦껺度霆港⠔
⛓雩〳㖈껺度Ⱆ䒓〄㈒涸ⰻ㖑㛇ꆄկ껺度霆港⠔雩〳♶瘝✵㼆霪❡ㅷ⡲ⴀ䲀➝䧴雩雽❠♶僽㼆霪
❡ㅷ涸㉁⚌ⵄ䒦䧴邍梡⡲ⴀ⥂霆刿♶去邍霪❡ㅷ鷓ざ䨾剣䫏餴罏䧴雩雽霪❡ㅷ鷓ざ⟣⡦⚡ⵆ䫏
餴罏䧴⟣⡦碫ⵆ涸䫏餴罏կ�
�

� � 劥䫣デ劍荈 2025 䎃 1 剢 1傈饰荛 3剢 31 傈姺կ�
�
�
�
�
�
�
�
�
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§2 㛇ꆄ❡ㅷ嚋ⲃ� �

㛇ꆄ皍獦� � 种呏⿽䜂䎂邂幊ざ� �

㛇ꆄ⚺去瀦� � 373010�

㛇ꆄ鵘⡲倰䒭� � 㤎紨㘗䒓佞䒭�

㛇ꆄざず欰佪傈� � 2006 䎃 4 剢 26 傈�

䫣デ劍劣㛇ꆄ⟧괄䚪
괄� � 938,988,215.81 ⟧� �

䫏餴湡叻� � 劥㛇ꆄꅾ挿䫏餴넞肅䜂ծ넞⧥䜂ㅷ猫蜦䖤珘㹁涸肅䜂♸⧥䜂佐Ⰶず
傞䪾䳣餴劥ⵄ䖤劼⠔⟄✰》㸤Ⰼ佐渤⸂宠⚹䫏餴罏⴯鸣絟㼆㔐䫣կ�

䫏餴瘻殜�

劥㛇ꆄⰯⰨ紤ⵄ♸䎂邂㛇ꆄ暵蒀㖈⦶ꊹ JP种呏餴❡盗椚꧋㔙Ⰼ椕遤
⛓剣佪涸䫏餴椚䙁㛇炄副⯎ⴔ絕ざ㕂ⰻ餴劥䋑㖞涸㹊꣢暵䖄鸑鵂⚚
呔涸霆ⵚ鷥䭊帿Ⰶ䮔䱡肅䜂♸⧥䜂涸蜦ⵄ劼⠔䎇獤匧鵘欽䧶殜餴❡
ꂁ縨SAAㄤ䧶助餴❡ꂁ縨TAA瘻殜⸓䙖⠏⻊䫏餴絆ざ⟄㹊
梡鵳〳余ծ鷍〳㸛涸䫏餴䋒㽷կ㖈鴪ⵌ곫劍䫏餴㔐䫣た劥㛇ꆄ⠔鷓䏞
ꝉ㹁䫏餴佐渤⿺傞靈侮餴❡ꂁ縨嫱⢾⟄⥂霆㛇ꆄ邍梡䭯絯䎂珘կ�
1ծ肅牰鷥䭊瘻殜�
1紤ⵄ肅곫癃鷥կ岤䠑罌㻋Ⱆ尽䭯絯渠ⵄ腊⸂ㄤⴔ紤腊⸂暵ⵆⶂ
ꤑ馄腊⸂梡ꆄⴔ紤涸Ⱆ尽կ�
2紤ⵄ肅櫶ⵆկ癃鷥ⴀ梡ꆄ肅䜂桧넞ծⴔ紤珘㹁ծ遤⚌䋒㽷ざ椚涸
넞ㅷ餘副䋑Ⱆ尽剒絊䕎䧭劥㛇ꆄ涸㢊鷥肅牰寑կ�
3紤ⵄ肅ⱄ靈侮կ⚹匬䒊呍䗱肅牰寑⟄㟞⸈䫏餴ㅷ猫涸Ɤ劍珘㹁
佪渤կ�
2ծ㔿㹁佐渤碫䫏餴瘻殜�
⚹剣佪䱽ⵖ肅牰䫏餴굥ꤗ⠏⻊絆ざ崨⸓䚍盗椚䎇儑衼䲿넞䫏餴絆ざ
⧥䜂佐渤劥㛇ꆄ㼜罌贊珘⨴䚍餴❡ꂁ縨鵳遤⧥ⵚծ餗䋏䋑㖞䊨Ⱘ瘝
ㅷ猫涸䫏餴䎇⚺銳鸑鵂碫㾩ꂁ縨♸ⵚ猫鷥䭊⚙⚡㽻妃鵳遤䫏餴盗椚կ�
3ծ餴❡ꂁ縨瘻殜�
劥㛇ꆄ㼜⟄ SAA 餴❡ꂁ縨瘻殜⚹㛇ⲥ刿⣩ꅾ鵘欽 TAA 餴❡ꂁ縨瘻殜
獤匧匬䒊珘⨴㘗䫏餴絆ざկ�
4ծⰦ➭䫏餴瘻殜⺫䭍㶸䩯⳪霆䫏餴瘻殜կ�

⚌絫嫱鳅㛇ⲥ� � 务霆紤ⵄ䭷侨佐渤桧×45%+务⧥䚪䭷侨佐渤桧×55%�
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굥ꤗ佐渤暵䖄� �

劥㛇ꆄ僽幊ざ㘗霆ⵚ䫏餴㛇ꆄ⚺銳䫏餴✵紤ⵄ肅⿺湱⡃勵⟝♴ⵌ劍佐
渤桧鳅넞涸⠏葻⧥ⵚㅷ猫굥ꤗ넞✵⧥ⵚ㛇ꆄㄤ餗䋏䋑㖞㛇ꆄ⡛✵肅
牰㛇ꆄ㾩✵务⡛굥ꤗ涸霆ⵚ䫏餴㛇ꆄ❡ㅷկ�
呏研 2017 䎃 7 剢 1傈倶遤涸շ霆ⵚ劍餗䫏餴罏鷓䔲䚍盗椚⸅岁ո㛇ꆄ
盗椚➃ㄤ湱ⰢꝈ㈒劼匬䊺㼆劥㛇ꆄꅾ倝鵳遤굥ꤗ霉紩굥ꤗ霉紩遤⚹♶
佖」劥㛇ꆄ涸㹊餘䚍굥ꤗ佐渤暵䖄告歋✵굥ꤗ瘝紩ⴔ碫叻ⲥ涸」⻊
劥㛇ꆄ涸굥ꤗ瘝紩邍鶣〳腊剣湱䎾」⻊Ⱘ⡤굥ꤗ霉紩絕卓䎾⟄㛇ꆄ盗
椚➃ㄤꝈ㈒劼匬䲿⣘涸霉紩絕卓⚹ⲥկ�

㛇ꆄ盗椚➃� � 种呏㛇ꆄ盗椚务㕂剣ꣳⰖ尽�

㛇ꆄ䩯盗➃� � 务㕂䒊霃Ꜿ遤肅⟧剣ꣳⰖ尽�

♴㾩ⴔ紩㛇ꆄ涸㛇ꆄ
皍獦� �

种呏⿽䜂䎂邂�
幊ざ A�

种呏⿽䜂䎂邂�
幊ざ C�

种呏⿽䜂䎂邂�
幊ざ H�

♴㾩ⴔ紩㛇ꆄ涸❜僒
去瀦� � 373010� 016803� 960005�

䫣デ劍劣♴㾩ⴔ紩㛇
ꆄ涸⟧괄䚪괄� � 922,826,597.26 ⟧� 15,175,850.65 ⟧� 985,767.90 ⟧�
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§3 ⚺銳餒⸉䭷叻ㄤ㛇ꆄⲙ⧩邍梡� �

3.1 ⚺銳餒⸉䭷叻� �

⽀⡙➃字䋏⯋�
� �

⚺銳餒⸉䭷叻�

䫣デ劍�
2025 䎃 1 剢 1傈-2025 䎃 3 剢 31 傈�

种呏⿽䜂䎂邂�
幊ざ A�

种呏⿽䜂䎂邂�
幊ざ C�

种呏⿽䜂䎂邂�
幊ざ H�

1.劥劍䊺㹊梡佐渤� � 1,055,565.06� 748.93� 1,200.62�

2.劥劍ⵄ嶹� � -13,954,495.47� -271,912.53� -19,099.35�

3.⸈勉䎂㖲㛇ꆄ⟧괄劥劍ⵄ嶹� � -0.0150� -0.0174� -0.0181�

4.劍劣㛇ꆄ餴❡ⲙ⧩� � 762,997,702.83� 12,281,959.27� 815,115.66�

5.劍劣㛇ꆄ⟧괄ⲙ⧩� � 0.8268� 0.8093� 0.8269�
�
岤劥劍䊺㹊梡佐渤䭷㛇ꆄ劥劍ⵄ䜂佐Ⰶծ䫏餴佐渤ծⰦ➭佐Ⰶ(♶ゎⰖ⯈⟟⧩」⸓佐渤)䩾ꤑ湱Ⱒ
餩欽た涸⡮괄,劥劍ⵄ嶹⚹劥劍䊺㹊梡佐渤⸈副劥劍Ⱆ⯈⟟⧩」⸓佐渤կ�

�
副鶣㛇ꆄ⚌絫䭷叻♶⺫䭍䭯剣➃雩餝䧴❜僒㛇ꆄ涸ぐ고餩欽⢾㥵䒓佞䒭㛇ꆄ涸歍餝餾㔐餩ծ
紤ⵄⱄ䫏餴餩ծ㛇ꆄ鲮矿餩瘝雦Ⰶ餩欽た㹊꣢佐渤宐䎂銳⡛✵䨾⴩侨㶶կ�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
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3.2� 㛇ꆄⲙ⧩邍梡� �

3.2.1 㛇ꆄ⟧괄ⲙ⧩㟞Ɤ桧⿺Ⱖ♸ず劍⚌絫嫱鳅㛇ⲥ佐渤桧涸嫱鳅�
�
种呏⿽䜂䎂邂幊ざ A�
� �

꣌媯� � ⲙ⧩�
㟞Ɤ桧΍� �

ⲙ⧩�
㟞Ɤ桧�
叻ⲥ䊵Ύ� �

⚌絫�
嫱鳅㛇ⲥ�
佐渤桧Ώ� �

⚌絫�
嫱鳅㛇ⲥ�
佐渤桧�
叻ⲥ䊵ΐ� �

΍Ώ� � Ύΐ� �

鵂⿡♲⚡剢� -1.77%� � 0.57%� � -2.21%� � 0.34%� � 0.44%� � 0.23%� �

鵂⿡Ⱉ⚡剢� -2.41%� � 0.72%� � -1.67%� � 0.53%� � -0.74%� � 0.19%� �

鵂⿡♧䎃� 0.43%� � 0.73%� � 1.66%� � 0.51%� � -1.23%� � 0.22%� �

鵂⿡♲䎃� -5.41%� � 0.70%� � 4.25%� � 0.46%� � -9.66%� � 0.24%� �

鵂⿡❀䎃� 12.35%� � 0.84%� � 19.15%� � 0.47%� � -6.80%� � 0.37%� �

荈㛇ꆄざず�
欰佪饰荛➚� 276.91%� � 1.21%� � 213.05%� � 0.74%� � 63.86%� � 0.47%� �

�
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种呏⿽䜂䎂邂幊ざ C� �
�

꣌媯� � ⲙ⧩�
㟞Ɤ桧΍� �

ⲙ⧩�
㟞Ɤ桧�
叻ⲥ䊵Ύ� �

⚌絫�
嫱鳅㛇ⲥ�
佐渤桧Ώ� �

⚌絫�
嫱鳅㛇ⲥ�
佐渤桧�
叻ⲥ䊵ΐ� �

΍Ώ� � Ύΐ� �

鵂⿡♲⚡剢� -1.90%� � 0.57%� � -2.21%� � 0.34%� � 0.31%� � 0.23%� �

鵂⿡Ⱉ⚡剢� -2.68%� � 0.72%� � -1.67%� � 0.53%� � -1.01%� � 0.19%� �

鵂⿡♧䎃� -0.20%� � 0.73%� � 1.66%� � 0.51%� � -1.86%� � 0.22%� �

荈㛇ꆄざず
欰佪饰荛➚� 2.18%� � 0.63%� � 8.48%� � 0.43%� � -6.30%� � 0.20%� �

�
种呏⿽䜂䎂邂幊ざH� �
�

꣌媯� � ⲙ⧩�
㟞Ɤ桧΍� �

ⲙ⧩�
㟞Ɤ桧�
叻ⲥ䊵Ύ� �

⚌絫�
嫱鳅㛇ⲥ�
佐渤桧Ώ� �

⚌絫�
嫱鳅㛇ⲥ�
佐渤桧�
叻ⲥ䊵ΐ� �

΍Ώ� � Ύΐ� �

鵂⿡♲⚡剢� -1.79%� � 0.57%� � -2.21%� � 0.34%� � 0.42%� � 0.23%� �

鵂⿡Ⱉ⚡剢� -2.37%� � 0.72%� � -1.67%� � 0.53%� � -0.70%� � 0.19%� �

鵂⿡♧䎃� 0.24%� � 0.73%� � 1.66%� � 0.51%� � -1.42%� � 0.22%� �

鵂⿡♲䎃� -5.85%� � 0.70%� � 4.25%� � 0.46%� � -10.10%� � 0.24%� �

鵂⿡❀䎃� 11.60%� � 0.84%� � 19.15%� � 0.47%� � -7.55%� � 0.37%� �

荈㛇ꆄざず�
欰佪饰荛➚� 8.81%� � 0.89%� � 26.81%� � 0.47%� � -18.00%� � 0.42%� �
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3.2.2 荈㛇ꆄざず欰佪⟄勻㛇ꆄ稡雦ⲙ⧩㟞Ɤ桧」⸓⿺Ⱖ♸ず劍⚌絫嫱鳅㛇ⲥ佐渤桧」⸓涸嫱鳅�
�

种呏⿽䜂䎂邂幊ざ㘗霆ⵚ䫏餴㛇ꆄ�
稡雦ⲙ⧩㟞Ɤ桧♸⚌絫嫱鳅㛇ⲥ佐渤桧涸⾎〷饥⸷㼆嫱㕃�

(2006 䎃 4 剢 26 傈荛 2025 䎃 3 剢 31 傈)�
�

种呏⿽䜂䎂邂幊ざ A�
�

�
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种呏⿽䜂䎂邂幊ざ C�
�

�
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种呏⿽䜂䎂邂幊ざH�
�

�
�
岤劥㛇ꆄざず欰佪傈⚹ 2006 䎃 4 剢 26 傈㕃爙涸傞ꢂ媯⚹ざず欰佪傈荛劥䫣デ劍劣կ�
�
� � H 碫⟧괄欰佪傈⚹ 2016 䎃 3 剢 17 傈㕃爙涸傞ꢂ媯⚹劥碫⟧괄欰佪傈荛劥䫣デ劍劣կ�
�
� � 劥㛇ꆄ荈� 2022 䎃 11 剢 8 傈饰㟞⸈ C碫⟧괄湱Ⱒ侨研䭽㹊꣢㶸絯劍雦皾կ�
�
劥㛇ꆄ䒊➩劍⚹劥㛇ꆄざず欰佪傈饰 6⚡剢䒊➩劍絕勲傞餴❡ꂁ縨嫱⢾痗ざ劥㛇ꆄ㛇ꆄ
ざず錞㹁կ� �
�
�
�
�
�
�
�
�
�
�
�
�
�
�
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§4 盗椚➃䫣デ� �

4.1 㛇ꆄ絑椚䧴㛇ꆄ絑椚㼭絆皍➝� �

㨹ぜ� � 翟⸉� �
⟣劥㛇ꆄ涸�
㛇ꆄ絑椚劍ꣳ� � 霆ⵚ➢⚌�

䎃ꣳ� � 霹僈� �
⟣翟傈劍� � 猌⟣傈劍� �

咿뚱� 劥㛇ꆄ�
㛇ꆄ絑椚�

2024 䎃�
2 剢 8 傈� -� 13 䎃�

咿뚱⯓欰剎⟣副嵳歍Ꜿ♰㕂霆ⵚ灇瑕
䨾遤⚌ⴔ區䋗倝崞⸂餴劥䫏餴Ⱆ尽䫏
餴ⶰ䚪港㣖䎂㛇ꆄ盗椚剣ꣳⰖ尽㛇ꆄ
絑椚荈 2023 䎃 7 剢饰⸈Ⰶ种呏㛇ꆄ
盗椚(务㕂)剣ꣳⰖ尽(⾲副䫏种呏㛇ꆄ
盗椚剣ꣳⰖ尽)梡⟣㕂ⰻ勉渤䫏餴鿈넞
紩㛇ꆄ絑椚կ�

�
岤1.㼆㛇ꆄ涸껷⟣㛇ꆄ絑椚Ⱖ"⟣翟傈劍"⚹㛇ꆄざず欰佪傈"猌⟣傈劍"⚹呏研Ⱆ尽Ɀ㹁烁㹁

涸鍒翴傈劍㼆ꬋ껷⟣㛇ꆄ絑椚"⟣翟傈劍"ㄤ"猌⟣傈劍"ⴔⵆ䭷呏研Ⱆ尽Ɀ㹁烁㹁涸翴⟣
傈劍ㄤ鍒翴傈劍կ�

�
� � 2.霆ⵚ➢⚌涸ゎ⛐黽➢务㕂霆港⠔⿺遤⚌⼸⠔涸湱Ⱒ錞㹁կ�
�
4.1.1 劍劣Ⱟ⟣猙⹫餴❡盗椚雦ⴢ䫏餴絑椚涸㛇ꆄ絑椚ず傞盗椚涸❡ㅷ䞔ⲃ� �
 

㨹ぜ� ❡ㅷ碫㘗� ❡ㅷ侨ꆀ〫� 餴❡ⲙ⧩⯋� ⟣翟傞ꢂ�

咿뚱�

Ⱆ⹫㛇ꆄ� � 3� 1,232,249,185.51� 2017-12-01�

猙⹫餴❡盗椚雦ⴢ� � 1� 62,683,187.02� 2024-07-04�

Ⱖ➭絆ざ� � -� -� -�

ざ雦� � 4� 1,294,932,372.53� -� �

4.2 盗椚➃㼆䫣デ劍ⰻ劥㛇ꆄ鵘⡲黽錞㸛⥌䞔ⲃ涸霹僈� �

㖈劥䫣デ劍ⰻ㛇ꆄ盗椚➃♶㶸㖈䰀㹲㛇ꆄ⟧괄䭯剣➃ⵄ渤涸遤⚹㖈䱽ⵖ굥ꤗ涸⵸䲿♴⹷
⹉㽴餓㖑⚹㛇ꆄ⟧괄䭯剣➃靐宠ⵄ渤կ㛇ꆄ盗椚➃黽㸛✫շ霆ⵚ䫏餴㛇ꆄ岁ո⿺Ⱖ➭剣Ⱒ岁䖒岁錞ծ
劥㛇ꆄ㛇ꆄざず涸錞㹁կ�
�
�
�
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4.3 Ⱆ䎂❜僒⚁고霹僈� �

4.3.1 Ⱆ䎂❜僒ⵖ䏞涸䪄遤䞔ⲃ�
�
䫣デ劍ⰻ劥Ⱆ尽絩絯餟䕸衅㹊շ霆ⵚ䫏餴㛇ꆄ盗椚Ⱆ尽Ⱆ䎂❜僒ⵖ䏞䭷㼋䠑錛ո瘝湱Ⱒ岁䖒

岁錞ㄤⰖ尽ⰻ鿈Ⱆ䎂❜僒崨玐涸ぐ고銳宠⚚呔錞薴㞯ⰻ副䋑肅牰ծ⧥ⵚ涸♧紩䋑㖞歍餝ㄤ✳紩䋑
㖞❜僒瘝崞⸓鸑鵂禹絡ㄤ➃䊨湱絕ざ涸倰䒭鵳遤❜僒䪄遤ㄤ港䱽ⴔ區⟄烁⥂劥Ⱆ尽盗椚涸♶ず
䫏餴絆ざ㖈䱇勉ծ灇瑕ⴔ區ծ䫏餴Ɀ瘻ծ❜僒䪄遤ծ⚌絫霉⠮瘝䫏餴盗椚崞⸓湱Ⱒ涸梠蒜㖲䖤ⵌⰖ
䎂㼆䖉կ� �
�

� � 㼆✵❜僒䨾䋑㖞䫏餴崞⸓劥Ⱆ尽䪄遤꧋务❜僒ⵖ䏞烁⥂♶ず䫏餴絆ざ㖈✈⽁ず♧霆ⵚ傞
䭽撑傞ꢂ⠏⯓ծ嫱⢾ⴔꂁ涸⾲太㖈ぐ䫏餴絆ざꢂⰖ䎂ⴔꂁ❜僒ꆀ㼆✵Ꜿ遤ꢂ䋑㖞䫏餴崞⸓劥Ⱆ
尽鸑鵂㼆䩛䎽䱽ⵖㄤ❜僒㹔霧⟟劼ⵖ⚚呔꣈薴㼆䩛굥ꤗ䎇唬叅⟟呔Ⱆ⯈䚍㼆✵歍餝䫏餴遤⚹
劥Ⱆ尽黽䗄⟟呔⠏⯓ծ嫱⢾ⴔꂁ涸⾲太呏研✲⵸杝用歍䫣涸⟟呔ㄤ侨ꆀ㼆❜僒絕卓鵳遤Ⱆ䎂ⴔꂁկ� �
�

� � 䫣デ劍ⰻ鸑鵂㼆♶ず䫏餴絆ざ⛓ꢂ涸佐渤桧䊵䒗嫱鳅ծ㼆ずぢ❜僒ㄤ导ぢ❜僒涸❜僒傞劼ㄤ
❜僒⟟䊵港䱽ⴔ區劢〄梡侮⡤Ⱆ䎂❜僒䪄遤ⴀ梡䒗䌢涸䞔ⲃկ�
�

4.3.2 䒗䌢❜僒遤⚹涸⚁고霹僈�
�
䫣デ劍ⰻ鸑鵂㼆❜僒⟟呔ծ❜僒傞ꢂծ❜僒倰ぢ瘝涸ⴔ區劢〄梡剣〳腊㼋荝♶Ⱆ䎂❜僒ㄤ

ⵄ渤鳕鷐涸䒗䌢❜僒遤⚹կ�
� �

� � 䨾剣䫏餴絆ざ⿬♸涸❜僒䨾Ⱆ䒓畊⟟ず傈导ぢ❜僒䧭❜鳅㼱涸⽀鴝❜僒ꆀ馄鵂霪霆ⵚ䔲傈䧭
❜ꆀ涸 5%涸䞔䕎偽կ�

4.4 䫣デ劍ⰻ㛇ꆄ涸䫏餴瘻殜ㄤ鵘⡲ⴔ區� �

2025 䎃♧㷍䏞䋑㖞侮⡤饥⸷鳅䎂珘紤ⵄ匣㗌湱㼆䓳⸷㕂⧥佐渤桧ⴀ梡♧㹁副遤կ劥㛇ꆄ
絶䭯넞肅䜂ծ넞⧥䜂涸⚺⡤ꂁ縨瘻殜䫣デ劍㛇ꆄ絆ざ鵳遤✫㼱ꆀ靈侮㟞⸈✫ꛩ꜈ծ宐岞ㄤ鵘蠒
㉁♲⚡遤⚌涸ꂁ縨䭯絯Ⲹ㼱Ⱆ欽✲⚌ㄤ撋挦匣㗌涸勉ꅾկ㼆紤ⵄ餴❡ꂁ縨鵳遤綫㕕կ�
�

� � 㛇✵㼆肅牰䋑㖞务劍絶䏞涸兞孞ⴼ倗劥㛇ꆄ㼜絩絯⥂䭯勉渤碫餴❡涸넞嫱⢾ꂁ縨➑㼜㖈넞
䜂餴❡碫ⵆⰻ鵳遤鷓䔲涸ⴗ矿㺕䋞劅✵✰》넞肅䜂涸ず傞ず傞✰》♧㹁괄㢪涸⠮⧩㔐䔱㘗佐渤կ�
�

� � 㾝劅た䋑劥㛇ꆄ㼜㗏㸛넞肅䜂ծ넞⧥䜂ㅷ猫涸ꂁ縨劍劅蜦䖤珘㹁涸肅䜂♸⧥䜂佐渤ず傞
䪾䳣餴劥ⵄ䖤劼⠔⸂宠⚹䫏餴罏⴯鸣馄괄涸絟㼆㔐䫣կ劥㛇ꆄ㼜䭯絯Ⱒ岤ꆄ輑ծ䊨⚌ծ腊彂ծ❜
鵘瘝넞肅䜂곭㚖涸䫏餴劼⠔կ�
�



䷑呏⿽䜂䎂邂幊ざ㘗霆ⵚ䫏餴㛇ꆄ 2025 䎃痦 1㷍䏞䫣デ�

 
 
13�

4.5 䫣デ劍ⰻ㛇ꆄ涸⚌絫邍梡� �

劥䫣デ劍种呏⿽䜂䎂邂幊ざ A⟧괄ⲙ⧩㟞Ɤ桧⚹-1.77%ず劍⚌絫嫱鳅㛇ⲥ佐渤桧⚹:-2.21%�
�
种呏⿽䜂䎂邂幊ざ C⟧괄ⲙ⧩㟞Ɤ桧⚹-1.90%ず劍⚌絫嫱鳅㛇ⲥ佐渤桧⚹:-2.21%�
�
种呏⿽䜂䎂邂幊ざH⟧괄ⲙ⧩㟞Ɤ桧⚹-1.79%ず劍⚌絫嫱鳅㛇ⲥ佐渤桧⚹:-2.21%կ�

4.6 䫣デ劍ⰻ㛇ꆄ䭯剣➃侨䧴㛇ꆄ餴❡ⲙ⧩곫险霹僈� �

偽կ�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
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§5 䫏餴絆ざ䫣デ� �

5.1 䫣デ劍劣㛇ꆄ餴❡絆ざ䞔ⲃ� �

䎸〿� � 고湡� � ꆄ괄⯋� � ⽑㛇ꆄ䚪餴❡涸�
嫱⢾%� �

1� � 勉渤䫏餴� � 543,169,787.18� 68.82�
� Ⱖ务肅牰� � 543,169,787.18� 68.82�

2� 㛇ꆄ䫏餴� � -� -�

3� � 㔿㹁佐渤䫏餴� � 185,018,007.67� 23.44�
� Ⱖ务⧥ⵚ� � 185,018,007.67� 23.44�
� 餴❡佅䭯霆ⵚ� � -� -�

4� 餥ꆄ㾩䫏餴� � -� -�

5� ꆄ輑遥欰ㅷ䫏餴� � -� -�

6� ✈Ⰶ鵥㈒ꆄ輑餴❡� � -� -�
� Ⱖ务✈倗䒭㔐餝涸✈Ⰶ鵥㈒ꆄ輑餴❡� � -� -�

7� Ꜿ遤㶸妴ㄤ絕皾㢊➰ꆄざ雦� � 60,440,128.65� 7.66�

8� Ⱖ➭餴❡� � 629,100.97� 0.08�

9� ざ雦� � 789,257,024.47� 100.00�
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5.2� 䫣デ劍劣䭽遤⚌ⴔ碫涸肅牰䫏餴絆ざ�

5.2.1 䫣デ劍劣䭽遤⚌ⴔ碫涸㞯ⰻ肅牰䫏餴絆ざ�
� �

去瀦� 遤⚌碫ⵆ� Ⱆ⯈⟟⧩⯋� ⽑㛇ꆄ餴❡ⲙ⧩�
嫱⢾%�

A� ⱚծ卌ծ暜ծ平⚌� � -� -�

B� ꅷ瀤⚌� � 56,832,371.33� 7.32�

C� ⵖ鸣⚌� � 273,503,223.99� 35.24�

D� 歏⸂ծ掚⸂ծ敍孞⿺宐欰❡ㄤ⣘䎾⚌� � -� -�

E� 䒊瘰⚌� � 27,818,744.00� 3.58�

F� 䪠〄ㄤꨪ㈒⚌� � -� -�

G� ❜鸑鵘鳕ծ➩⪰ㄤ齱筛⚌� � 23,984,327.26� 3.09�

H� ⡞㺋ㄤ귬껏⚌� � -� -�

I� ⥌䜂⠛鳕ծ鲱⟝ㄤ⥌䜂䪮助剪⸉⚌� � 32,590,752.00� 4.20�

J� ꆄ輑⚌� � 105,887,120.00� 13.64�

K� 䨻㖑❡⚌� � 10,813,248.60� 1.39�

L� 獆餱ㄤ㉁⸉剪⸉⚌� � 11,740,000.00� 1.51�

M� 猰㷖灇瑕ㄤ䪮助剪⸉⚌� � -� -�

N� 宐ⵄծ梠㞯ㄤⰖⰟ霃倶盗椚⚌� � -� -�

O� 㾀字剪⸉ծ⥝椚ㄤⰦ➭剪⸉⚌� � -� -�

P� 侅肫� � -� -�

Q� ⽡欰ㄤ爢⠔䊨⡲� � -� -�

R� 俒⻊ծ⡤肫ㄤ㬛⛙⚌� � -� -�

S� 絾ざ� � -� -�
� ざ雦� � 543,169,787.18� 69.99�

�
5.2.2 䫣デ劍劣䭽遤⚌ⴔ碫涸度肅鸑䫏餴肅牰䫏餴絆ざ� �
�
劥㛇ꆄ劥䫣デ劍劣劢䭯剣度肅鸑肅牰կ�
�
�

�
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5.3 劍劣䭽Ⱆ⯈⟟⧩⽑㛇ꆄ餴❡ⲙ⧩嫱⢾㣐㼭䱗䎸涸肅牰䫏餴僈絈�

5.3.1 䫣デ劍劣䭽Ⱆ⯈⟟⧩⽑㛇ꆄ餴❡ⲙ⧩嫱⢾㣐㼭䱗䎸涸⵸⼧ぜ肅牰䫏餴僈絈�
 

䎸〿� � 肅牰去瀦� � 肅牰ぜ獦� � 侨ꆀ肅� � Ⱆ⯈⟟⧩⯋� � ⽑㛇ꆄ餴❡ⲙ⧩�
嫱⢾%� �

1� 002541� 뚡騟ꛩ匬� 1,450,000� 29,203,000.00� 3.76�

2� 000932� ⼶螥ꛩ꜈� 5,733,000� 28,550,340.00� 3.68�

3� 600019� 㹈ꛩ肅⟧� 3,484,816� 25,090,675.20� 3.23�

4� 600585� 嵳轠宐岞� 947,121� 23,005,569.09� 2.96�

5� 601288� ⱚ⚌Ꜿ遤� 4,333,000� 22,444,940.00� 2.89�

6� 601328� ❜鸑Ꜿ遤� 3,000,000� 22,350,000.00� 2.88�

7� 601088� 务㕂牟⼶� 578,375� 22,180,681.25� 2.86�

8� 000831� 务㕂獺㕼� 699,000� 22,137,330.00� 2.85�

9� 600282� ⽂ꛩ肅⟧� 4,400,800� 20,287,688.00� 2.61�

10� 000425� 䖛䊨劼唒� 2,330,000� 20,084,600.00� 2.59�

5.4 䫣デ劍劣䭽⧥ⵚㅷ猫ⴔ碫涸⧥ⵚ䫏餴絆ざ� �

䎸〿� � ⧥ⵚㅷ猫� � Ⱆ⯈⟟⧩⯋� � ⽑㛇ꆄ餴❡ⲙ⧩�
嫱⢾%� �

1� � 㕂㹻⧥ⵚ� � -� -�

2� � 㣛遤牰研� � -� -�

3� � ꆄ輑⧥ⵚ� � 185,018,007.67� 23.84�

� � � Ⱖ务筛瘻䚍ꆄ輑⧥� � 82,299,246.58� 10.60�

4� � ⟱⚌⧥ⵚ� � -� -�

5� � ⟱⚌瀊劍輑餴ⵚ� � -� -�

6� � 务劍牰研� � -� -�

7� � 〳鲮⧥〳❜矿⧥� � -� -�

8� � ず⚌㶸⽀� � -� -�

9� Ⱖ➭� � -� -�

10� ざ雦� � 185,018,007.67� 23.84�
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5.5 䫣デ劍劣䭽Ⱆ⯈⟟⧩⽑㛇ꆄ餴❡ⲙ⧩嫱⢾㣐㼭䱗䎸涸⵸❀ぜ⧥ⵚ䫏餴僈絈� �

䎸〿� ⧥ⵚ去瀦� ⧥ⵚぜ獦� 侨ꆀ䓎� Ⱆ⯈⟟⧩⯋� ⽑㛇ꆄ餴❡ⲙ⧩�嫱⢾%�

1� 180206� 18 㕂䒓 06� 300,000� 31,421,112.33� 4.05�

2� 2028018� 20 ❜鸑Ꜿ遤✳紩� 300,000� 30,890,079.45� 3.98�

3� 2028013� 20 ⱚ⚌Ꜿ遤✳紩 01� 300,000� 30,873,657.53� 3.98�

4� 232400022� 24 䧭鿪Ꜿ遤✳紩餴劥
⧥ 01� 300,000� 30,689,593.97� 3.95�

5� 09230412� 23 ⱚ〄幡〄 12� 300,000� 30,445,767.12� 3.92�

5.6 䫣デ劍劣䭽Ⱆ⯈⟟⧩⽑㛇ꆄ餴❡ⲙ⧩嫱⢾㣐㼭䱗䎸涸⵸⼧ぜ餴❡佅䭯霆ⵚ䫏餴僈絈� �

劥㛇ꆄ劥䫣デ劍劣劢䭯剣餴❡佅䭯霆ⵚկ�

5.7 䫣デ劍劣䭽Ⱆ⯈⟟⧩⽑㛇ꆄ餴❡ⲙ⧩嫱⢾㣐㼭䱗䎸涸⵸❀ぜ餥ꆄ㾩䫏餴僈絈� �

劥㛇ꆄ劥䫣デ劍劣劢䭯剣餥ꆄ㾩կ�

5.8 䫣デ劍劣䭽Ⱆ⯈⟟⧩⽑㛇ꆄ餴❡ⲙ⧩嫱⢾㣐㼭䱗䎸涸⵸❀ぜ勉霆䫏餴僈絈� �

劥㛇ꆄ劥䫣デ劍劣劢䭯剣勉霆կ�

5.9 䫣デ劍劣劥㛇ꆄ䫏餴涸肅䭷劍餗❜僒䞔ⲃ霹僈�

劥㛇ꆄ劥䫣デ劍劣劢䭯剣肅䭷劍餗կ�

5.10 䫣デ劍劣劥㛇ꆄ䫏餴涸㕂⧥劍餗❜僒䞔ⲃ霹僈� �

劥㛇ꆄ劥䫣デ劍劣劢䭯剣㕂⧥劍餗կ�

5.11 䫏餴絆ざ䫣デ꣡岤� �

5.11.1 劥㛇ꆄ䫏餴涸⵸⼧ぜ霆ⵚ涸〄遤⚺⡤务❜鸑Ꜿ遤肅⟧剣ꣳⰖ尽䫣デ綘ⵖ傈⵸♧䎃ⰻ剎「ⵌ
㕂㹻ꆄ輑港漛盗椚䚪㽷涸㢅縇务㕂ⱚ⚌Ꜿ遤肅⟧剣ꣳⰖ尽䫣デ綘ⵖ傈⵸♧䎃ⰻ剎「ⵌ㣛遤涸㢅
縇㕂㹻䒓〄Ꜿ遤䫣デ綘ⵖ傈⵸♧䎃ⰻ剎「ⵌ㕂㹻ꆄ輑港漛盗椚䚪㽷⻌❩港盗㽷涸㢅縇կ�
�
劥㛇ꆄ㼆副鶣⚺⡤〄遤涸湱Ⱒ霆ⵚ涸䫏餴Ɀ瘻玐䎸痗ざ湱Ⱒ岁䖒岁錞⿺㛇ꆄざず涸銳宠կꤑ副鶣⚺
⡤㢪劥㛇ꆄ䫏餴涸Ⱖ➭⵸⼧ぜ霆ⵚ涸〄遤⚺⡤劥劍尵剣ⴀ梡鄄港盗鿈꡶用呩靈叅䧴㖈䫣デ綘ⵖ
傈⵸♧䎃ⰻ「ⵌⰖ䒓靹餓ծ㢅縇涸䞔䕎կ�
 �
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5.11.2 䫣デ劍ⰻ劥㛇ꆄ䫏餴涸⵸⼧ぜ肅牰务尵剣㖈㛇ꆄざず錞㹁㢊鷥肅牰䎽⛓㢪涸肅牰կ�
�
5.11.3 Ⱖ➭餴❡匬䧭�
 

䎸〿� � ぜ獦� � ꆄ괄⯋� �

1� � 㶸ⴀ⥂霆ꆄ� � 160,764.92�

2� � 䎾佐霆ⵚ幡皾妴� � 416,662.83�

3� � 䎾佐肅ⵄ� � -�

4� � 䎾佐ⵄ䜂� � -�

5� � 䎾佐歍餝妴� � 51,673.22�

6� � Ⱖ➭䎾佐妴� � -�

7� Ⱖ➭� � -�

8� ざ雦� � 629,100.97�
�
5.11.4 䫣デ劍劣䭯剣涸㢅✵鲮肅劍涸〳鲮䰃⧥ⵚ僈絈�
 

劥㛇ꆄ劥䫣デ劍劣劢䭯剣㢅✵鲮肅劍涸〳鲮矿⧥ⵚկ�
� �

5.11.5 䫣デ劍劣⵸⼧ぜ肅牰务㶸㖈崨鸑「ꣳ䞔ⲃ涸霹僈�
�
劥㛇ꆄ劥䫣デ劍劣⵸⼧ぜ肅牰务♶㶸㖈崨鸑「ꣳ䞔ⲃկ�

�
5.11.6 䫏餴絆ざ䫣デ꣡岤涸Ⱖ➭俒㶶䲽鶣鿈ⴔ� �

�
㔔㔋莓❀Ⰶ⾲㔔䫏餴絆ざ䫣デ务ⴔ고⛓ㄤ♸ざ雦〳腊㶸㖈㽵䊵կ�

�
�
�
�
�
�
�
�
�
�
�
�
� �
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§6 䒓佞䒭㛇ꆄ⟧괄」⸓� �

⽀⡙⟧� �
�

고湡� 种呏⿽䜂䎂邂�
幊ざ A�

种呏⿽䜂䎂邂�
幊ざ C�

种呏⿽䜂䎂邂幊
ざH�

䫣デ劍劍ⴲ㛇ꆄ⟧괄䚪괄� � 933,581,075.62� 15,176,761.66� 1,164,037.51�

䫣デ劍劍ꢂ㛇ꆄ䚪歍餝⟧괄� � 11,438,535.30� 2,054,558.81� 3,640.77�

Ⲹ:䫣デ劍劍ꢂ㛇ꆄ䚪餾㔐⟧괄� � 22,193,013.66� 2,055,469.82� 181,910.38�

䫣デ劍劍ꢂ㛇ꆄ䬒ⴔ」⸓⟧괄�
⟧괄Ⲹ㼱⟄-㞅⴩� � -� -� -�

䫣デ劍劍劣㛇ꆄ⟧괄䚪괄� � 922,826,597.26� 15,175,850.65� 985,767.90�
�
岤䚪歍餝⟧괄⺫ゎ紤ⵄⱄ䫏ծ鲮矿Ⰶ⟧괄䚪餾㔐⟧괄⺫ゎ鲮矿ⴀ⟧괄կ� �
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
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§7 㛇ꆄ盗椚➃鵘欽㔿剣餴ꆄ䫏餴劥㛇ꆄ䞔ⲃ� �

7.1 㛇ꆄ盗椚➃䭯剣劥㛇ꆄ⟧괄」⸓䞔ⲃ� �

⽀⡙⟧� �
�

고湡� � 种呏⿽䜂䎂邂�
幊ざ A� �

种呏⿽䜂䎂邂�
幊ざ C� �

种呏⿽䜂䎂邂�
幊ざ H� �

䫣デ劍劍ⴲ盗椚➃䭯剣涸劥㛇ꆄ⟧괄� � -� -� -�

䫣デ劍劍ꢂ✈Ⰶ/歍餝䚪⟧괄� � 6,127,069.13� -� -�

䫣デ劍劍ꢂ⽁ⴀ/餾㔐䚪⟧괄� � -� -� -�

䫣デ劍劍劣盗椚➃䭯剣涸劥㛇ꆄ⟧괄� � 6,127,069.13� -� -�

䫣デ劍劍劣䭯剣涸劥㛇ꆄ⟧괄⽑㛇ꆄ�
䚪⟧괄嫱⢾%� � 0.65� -� -�

7.2 㛇ꆄ盗椚➃鵘欽㔿剣餴ꆄ䫏餴劥㛇ꆄ❜僒僈絈� �

䎸〿� � ❜僒倰䒭� � ❜僒傈劍� � ❜僒⟧괄(⟧)� � ❜僒ꆄ괄(⯋)� � 鷓欽餩桧(%)� �

1� 歍餝� � 2025-01-27� 6,127,069.13� 5,034,000.00� � -� �

ざ雦� � � � 6,127,069.13� 5,034,000.00� ��

�
岤㛇ꆄ盗椚➃鵘欽㔿剣餴ꆄ䫏餴劥㛇ꆄ湱Ⱒ涸餩欽痗ざ㛇ꆄ䬸⹫霹僈⛼ㄤ湱ⰢⰖデ涸錞㹁կ�
� �

§8 䕧ㆇ䫏餴罏Ɀ瘻涸Ⱖ➭ꅾ銳⥌䜂� �

8.1 䫣デ劍ⰻ⽀♧䫏餴罏䭯剣㛇ꆄ⟧괄嫱⢾鴪ⵌ䧴馄鵂 20%涸䞔ⲃ� �

偽կ�
�
�
�
�
�
�
�
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§9 㢊叅俒⟝湡䔶� �

9.1 㢊叅俒⟝湡䔶� �

(♧)� 务㕂霆港⠔䪠ⲥ劥㛇ꆄ⹫꧋涸俒⟝�
� � (✳)� 种呏⿽䜂䎂邂幊ざ㘗霆ⵚ䫏餴㛇ꆄ㛇ꆄざず�
� � (♲)� 种呏⿽䜂䎂邂幊ざ㘗霆ⵚ䫏餴㛇ꆄ䩯盗⼸雳�
� � (㔋)� 岁䖒䠑錛⛼�
� � (❀)� 㛇ꆄ盗椚➃⚌⸉餴呔䪠⟝ծ蠒⚌䪄撑�
� � (Ⱉ)� 㛇ꆄ䩯盗➃⚌⸉餴呔䪠⟝ծ蠒⚌䪄撑�
� � (♫)� 种呏㛇ꆄ盗椚(务㕂)剣ꣳⰖ尽䒓佞䒭㛇ꆄ⚌⸉錞太�
� � (Ⱃ)� 务㕂霆港⠔銳宠涸Ⱖ➭俒⟝�

9.2 㶸佞㖑挿� �

㛇ꆄ盗椚➃䧴㛇ꆄ䩯盗➃⡞䨾կ�

9.3 叅ꢓ倰䒭� �

䫏餴罏〳㖈蠒⚌傞ꢂ⯝餩叅ꢓ⛲〳䭽䊨劥餩餝✈㢕⽪⟝կ�
� � �
� � �
�
�
�
�
�
�
�

种呏㛇ꆄ盗椚务㕂剣ꣳⰖ尽�
2025 䎃 4 剢 22 傈�
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