ERFRAEFIEEFRRES

2025 &

p—t.
=N
l—a

542

=R T

2025 % 12 A 31 H

HEFHAN: BRESETHE (FE) FRAFA
HEFREN: TEBITROERAF
MEXEHHEE: 202641 H 22 H



JERR =S ot 7 AR TR 43 B A & 2025 4R 58 4 IR

§1 HERR

FEEHAREF S LEFRUEARR S bR A AR EIC . R IR R B E KR,
FEXTFL YA LS R PR 7 BV AR A ) B BT

FGAEE NZEIRAT IR A IR A ARG ATE G FME, T 2026 4F 1 H 21 HEZ 7 AR
I S5 HR bR IFHERINAR RN SR EENE, RIEEZABAFERRICHE. RISV
S DN it

B8 BN R VR LSS« B RS 53 1 S U A8 B ANE FH R 4 7, (AN DRAIE B 5 — 8 R

FEEGH A SRR HARR I . A KUK, BB 7R 30 JUSR A BLAT 20 e 15 A
R AL

AR T 55 BORERZ W 1

AREHIE 2025 4 10 A 1 Hig% 12 A 31 Hik.

§2 ZHE&= B
B G TRIRR JEE R =E B {5 5
e AL 005366
HeiEfE LTF R
EeaRARH 2017 11 A 27 H
i BRI S B 0 793, 569, 665. 52 3

TEG B IR 7 (1) 58 B4 A1 SO PERT T R b, AR XU ]

Et =R BRENT, @dS 56K RN RElE, 4

ARG AR AE RS A2 [T o

1. 52K R i B R

A2 g AN [ S AR ] 5 W et A O£ P XS« B
7S NI P77/ i SN 7 RN e S i e R 7
FARR I E G SR, ki, 285 BT R T
AR AR A S, PR AR
(] AR SR ANEL, 0 E i 2R R C BN, R AR
A B HEAT TR

2. AWVE T

ARSI g 3 T X TS R AR S T, AR
HEEBIRH A AN . AT Gl X R 77 5 BE
FMAT AR MEMA T AR ER RN LR &2, T
AR TR RIS @S, HIWrGR i Lk
RIZR B AR OB, FFHE AR i H A A
.

3. Wk Al £ SR
AREETHETHRRK. P G BRI G

BB MG

% 200 k12T



JERR =S ot 7 AR TR 43 B A & 2025 4R 58 4 IR

MR TRI BN AT A E . AT STEM 2 [ e
e ad 57 AT AR R A b, R g Sl a2 i 2
ARG RTINS I SR BRI AL 2 4 i 24 1 T afe S
FH AT UCGEE AR IR T AL SR TE SR A i
NE, T HE.

4, FABSLTTIRNG: BRSNS [BIAHNG .
WP AASEIF BB RS . B SCRFIE SR I BT SR L IESR
On A O F B BB

b £ b A v

LR A AT e %

IR W2 AR

RIEEG NGBS, BT RS RR A
WS ok, RO USRI PO 2 = T B i 4, K
TR A SR ZE R 4,

G 2017 4 7 H 1 HEATH CUEZR B3 0 3 4 1t
EHIMEY), FEEE T NRA KB BN O A 4 H
HOEAT B VEL, RS VPAT AN eS8 AR 5 4 1 S
PRSI S REAE,  (H 1 XU S 20 o At (AR 4L,

AR HE G I A SRR AT BE A FH R AR AL, H AR XU
g 4 BN DAL 4 BN FNAS S LA SR AL T 45 RN
i

#H

FERREE G (hED FRAF

Ny

&
&

A
A

o | B
o | Ty

=<3
5]

STIRERAT AR A PR 2 7]

NE G EE S AR

JEMR A i 77 A

JEMR FEn iz C

FEMR F 157 D

EEE S AT IME

005366

005367

021493

I IR T I8 0 G2k 4 U A

498, 147, 144. 95 i

16, 962. 55 1

295, 405, 558. 02 {71

§3 X EM S IatrME S ERI
3.1 FEME&HER
wA: NRmoo

3 AR (2025410 H 1 H - 20254 12 A 31 H)
B VEAR =0 N : : N

i BRI A | BEREMGS C | BERERAED
1. AR 2B s 3,977, 862. 51 137. 88 2,228, 318. 31
2. A HAF) 3, 579, 788. 46 128. 61 1, 857, 028. 87
3. IR 15) 3 4 A3 i A B A i 0. 0081 0. 0075 0. 0072
4. WIR I 4 05 P 1 e 504, 868, 483. 01 17, 177. 03 301, 880, 510. 98
5. PRI G B E 1.0135 1.0126 1. 0219

T AW O SEHGEE R RS AR O . Rt

R HRA, AR A Sl as in b A2 se i AR sl at -
EIREE W EHEARA OISR NGB 5 2 I AT (Blhn, sk S ) R e el
o LUFIFHRR B BEEHAHA A, TR Bt KT EAR T A .

o

ot N (A5 28 e EAE SR aR) FHERAH



JERR =S ot 7 AR TR 43 B A & 2025 4R 58 4 IR

3.2 &R ERH
3.2. 1 & MBI ERKR L5 RV S LR e 2 1
BERR F-Fi 57757 A
NG #38:"
‘ HEEK R | gt ‘ -
Bt [ EEKEO - o HEIN 28 2R OE6E) @—®
MEZEQ | HRZEERE ‘
HEZD
HE=AH 0. 78% 0. 12% 0. 54% 0. 06% 0. 24% 0. 06%
T EANH 0. 22% 0. 09% -0. 38% 0.07% 0. 60% 0. 02%
Tk 0. 65% 0. 09% 0. 70% 0. 09% -0. 05% 0. 00%
=R 8. 99% 0. 08% 13. 88% 0. 08% -4, 89Y% 0. 00%
kR 15. 22% 0.07% 23. 81% 0.07% -8. 59% 0. 00%
H3E4 4
29. 63% 0. 07% 44. 69% 0. 07% -15. 06% 0. 00%
EREES
FERR F- 3 {5105 C
NG #38:"
‘ HEEK R | gt ‘ -
Bt [ EEKEO - o HEIN 28 2R OE6E) @—®
MEZEQ | HRZEERE ‘
HEZD
HE=AH 0. 75% 0.11% 0. 54% 0. 06% 0. 21% 0. 05%
TEANH 0. 16% 0. 09% -0. 38% 0.07% 0. 54% 0. 02%
Tk 0. 50% 0. 09% 0. 70% 0. 09% -0. 20% 0. 00%
U e 8. 63% 0. 08% 13. 88% 0. 08% -5. 25Y% 0. 00%
o HAE 14. 61% 0. 07% 23.81% 0. 07% -9. 20% 0. 00%
H3E4 4
29. 11% 0. 07% 44. 69% 0. 07% -15. 58Y% 0. 00%
ERERES
FERR F- 3 {5175 D
‘ N%G 838"
HEEK R | gt d ‘ -
Mrer [ EEKRO - o TS EE R b OE6E) @—@
MEZEQ | HRZEERE .
HZ®
HE=AH 0. 75% 0. 12% 0. 54% 0. 06% 0. 21% 0. 06%

AT Sk 1210



JERR =S ot 7 AR TR 43 B A & 2025 4R 58 4 IR

T ESNMNH 0.21% 0. 09% —0. 38% 0.07% 0. 59% 0. 02%

x4 3. 45% 0. 18% 0. 70% 0. 09% 2. 75% 0. 09%

HEE AR
ARG E S

6. 83% 0. 15% 5. 79% 0. 09% 1. 04% 0. 06%

3.2.2 BES A FARKRES RIHFEIEKRARZ R RS R
BB LR

HEAR AR a2 A B2 3 T Y S T 5 UE) Al £ HC A% B SR R RE SR e 55 S SR - B

N
LY

40. 00%
35. 00% /
30. 00% s

25. 00% \/fw/
20. 00% /f/
/

15. 00% et
10. 00% S——

5.00%

45. 00%

0. 00%

2018-05-01 ‘aﬁ
2018-10-03 M,
2019-03-07
2019-08-09
2020-06-14
2021-04-20
2021-09-22
2022-02-24
2022-07-29
022-12-31
2023-06-04
2024-04-09

2017-11-27
2020-01-1
2020-11-16
2023-11-06
2024-09-11
2025-02-13
2025-07-18
2025-12-31

|— FERFEHROAFAZUAEEKE — BRFHESFAZ TN SRS

HE AR AR w25 C 82 1 T Y S T 55 JS) e £ FC A% B SR KRR SR e 55 S SR - B

45 00% /-\)mﬂmf”\f‘

40. 00% /1

35. 00% 7

30.00%

25.00%

20. 00% /

- AT

5.00%

/h‘/
10. 00% P
-

i ;\.f

5.00% 2

0. 00%
~ — o == o — =t - (=] o =t o o =+ - o — o o —
o4 (=] [==] (=) (== — — -— o4 o4 o o o (=] (=] (== — — — o7
N . T
— (=) — (=] (=] (=) (=) — (=] (=) (=] (=] — (=) — (=] (=) (=) (=] —
K N L N A T S N O O S
~— — — = — o4 o4 o [} o4 [ ] [} o4 o4 o4 o o4 o4 o o
(=] o o (=] [=] o o [=] (=] o (=] [=] (=] o o [=] o o (=] o
(o} o o4 [} o o4 o4 o (o} o [} o o4 o o4 o o o4 [} (o]

|—J‘_$*E$ia”ﬁ1ﬁé‘¥6§i‘l'>¥1ﬁi§fc$ — ERFEEHHCE TS E W EE




JEEAR -5 5 57 IR S5 50 B 0

4 2025 5 4 FEWRE

HEAR AR w25 D B2 1 T i T 55 R U Al S P A% B SR G RR S e 5 S SR A . B

7.00%
6. 30%
5. 60%
4. 90%
4. 20%
3.50%
2.80%
2.10%

1.40%

hs

S

=

2

A -

2

EI\

0. 70%

/

Tf_ W uﬁ
M Hynp

/‘A HW-AN_N’\M "‘_"'w
N UA

s

..,.,.-

<

0. 00%

2024-06-21
2025-06-16
025-08-15

2024-05-22
2024-07-21
2024-08-20
2024-09-19
2024-11-18
2024-12-18
2025-01-17
2025-02-16
2025-03-18
2025-04-17
2025-05-17
2025-07-16
2025-09-14
2025-10-14
2025-11-13
2025-12-07
2025-12-31

I | 2024-10-19

I

RERBHORIDFEMKE — FRERESORINL SR E|

i
3|E
T

e AFEEEFRAEKNH A 20174 11 H 27 H, EBURKIN RBOy & R H ZAMR S IR

AFELH 2024 45 H 21 HEEWIN D 5080, A oBHE 2 L PrfF s2 5 .
ARGECHNARSARAENBE 6 MH, RS RN G IE LT ARSRES
A RIFE -

§4 BEARE

4.1 RE&2E (RESZLE/P) i

(ARSI SA IR 1 hL §

WE BE T rmm [ meam| GR ke
LA Bl L0 AR U e P A
NI, KT R IR A IR 7]
B A, KITIE% (i) W

g R 2025597 | g [RATBEIGII, Z50, i

S 18 Ko AT IR A S ST

A2, 2021 4F 10 H AN FER LS
R (e ) IR 7] (L BRI
SATRAR), DUEH AT,

VEe LA E LIS AR, SUALIRE N IS A AR, BT EH A 4 7 e il

SE MRS H; R E R e,
SR A RS H 39 o
2. UEZF WA 2 G IR 2 K AT

TAERE A AR H YT 3 AR RS 2 F P A E RS AR H

M2 A R IE -

4. 2 EE AN G A A2 Ia - T E T UK U

% 600 k1211



JEEAR = B Aot 7 RAIE IR P B8 J < 2025 4R 4 FRTRAY

FEARIRE N, BEH AR F RSO AR KT8, EEH XS RTR T,
iR T RS AR NIRRT . RSN T (ERR R EESE) K HARA
P AFEGIEE A FRIE .

4.3 AP HERHHA

4. 3. 1 AP35 | B AT L

WEWIN, ARRFGREETANTE S GEFFR IS E AR AT SR SR MR
FEMAN A 7 N AT 2 AR I IUEDR, PR TSR L G 10— iy b B AN — iy
WA By s, RGN TS & 1 AT S AT M tr, L iRA 2 /S B A
IR A SR BT BRRH L PAT . IGHTA SR E BIE S R AT 415
BRI /A DURE

XTGP R s, ARFPITEDZSHHIE, WRAFESRRA G L LI
I, BRI TRIE . Ee oy e 0 R N AE & 3B A B 1R AT A S s b TARAT IRl T 0B
Eo P /AT B BUID S O R kil S 7 R =X T LN | P ) R B B KN A e S /A W K R s
BFEAT N, AR mRERIAIE HB B U, AR S A AR AR AR 5L Sy A R

I, A AR BT A 2 T A R 22 S L X (R 17 52 B MU ) 52 5 (58 S B AL
MAZ Gy Z WA o T, RIVIEAR 738 5 AT B2 H I DL -

o~

. 3.2 REZ ST AKE U

W, AEEEHENE T RRAES SN AT 5Em s, FH R A5
ST BN Gy BB I 2R R 2 H AS B S%HIZE B3 4 IR, OATREUR R & R ER R
BT R A B SR 5E 5 o

AN, REIATE G B F AL T2 5 AR i fris 157 H 2 5 -

o
p=r
afi3

4. 4 5 WA E S HIBR RIS NIZE DT

2025 SELUF AR T, 25 B2 AT WIS WEURE. B O WRAFEEE. 4
SCEKIEM B, HE BRI E, XOGE 7RI E B TS

B 5 W BRI, BORBUA LAFEIRZE G, ARRIBGRRIGE I, (45 0T M EskA
PRI, T OB S SR AR RS TEAA R 2R

2025 FR i T RIVESS 7 T JCH R K v 53 I3 WA a0 A8 ARG P 4 [0 T 17 53¢ B
K

700 Sk 120



JEEAR = B Aot 7 RAIE IR P B8 J < 2025 4R 4 FRTRAY

AEEGAE 2025 F PUTFECRFFICEM B ML E, B4l a REFREITETE AL .

JEEE 2026 HF—F %, MELT 2025 4, SERRATHHK B R, fETELMER, 4 0
KAPRARE R T . s M P 4k 2: B I K B IRAIE, S0 a s BARsN b T “ A 5
55, WHECEE. B ORSE” PRI . S 2026 4E PPT _EATRIFREEMER “ N BUORTE S
ali e

AV LG AT E A M, ERRR 285

WMIE, IS A

4.5 MEHNE KNSRI
AR WIEEAR IR A D BUFEH K E: 0.78%, RS HE AR 23 0. 54%;
FEMRER 5157 C AU EI KA 0.75%, RIS ESEHERE 3 N: 0. 54%;
FERR 7 D A EIG K 3 0. 75%, RIS BRI E 3 oA : 0. 54%,

4.6 MEHINEERA NBEE S H - ETE 3T

o
§5 WEHAEGHE
5.1 REWRBEESH=HAHEN
e TiH S GE) o (gj) - lEa)
1| Bt - -
Hop, g - -
ReH% - -
li] 5 Wi 2 # % 720, 548, 801. 45 89. 24
He: fige 720, 548, 801. 45 89. 24
B S FFIE SR - -
Rl L gy - -
4 ?/Iﬁiun?ﬁ{ﬁ - -
6 | ENIRESHTT 84, 010, 791. 60 10. 41
Hodre LW R SR IR 5 Sl Bt i |
F
AT ARG H /AT A1 2,812, 086. 78 0. 35
HAh 5= 15, 845. 79 0. 00
it 807, 387, 525. 62 100. 00

5. 2 MEMIRIBT U R ERHAS

5.2. 1 REPIARBATUENBABREREAHS
AR AR AR AR FA BN EE,

% 80 k1211



PR = B 50 05 T UE S 5 08 6k

4 2025 5 4 FEWRE

5. 2. 2 MEHIREBAT I KRB ERERERRAE

AFE GRS IR AR R B B 5

5. 3 WARAE A FOMHE o 2 S 1R E LB RN R B B 4
5. 3. 1 #EWIRIE A SOYHE 5 Z S B =8 LB KD HEF BT BT 48 B B R 4

ARG WIRAR A

5. 4 MERAREL G MM RO BT REAE

FFs fiie 75 i A ARME o) i B ST B R o)
1 EEEhe 9,218, 120. 88 1. 14
2 JAT AR - -
3 SR 479, 373, 796. 72 59. 42
Hodr: BURPESRL6T 283, 632, 945. 21 35.16
4 R ADiez 110, 539, 595. 08 13. 70
5 i Ml 3 Rl % 5 - -
6 S 121, 417, 288. 77 15. 05
7 AT AT AE #efit) - -
8 [ERIZe:) - -
9 HAth - -
10 it 720, 548, 801. 45 89. 31
5.5 G HARR A FOMA o5 Z 2 B 7= 3E EU ) K /NHE R B BT 42 525 R B A 48
e | EARE | GEAR | BE G | ARME o) | HESTEEERS] (%
1 250211 25 [HIT 11 700, 000 70, 334, 504. 11 8.72
2 210208 21 EJT 08 500, 000 50, 883, 068. 49 6. 31
3 250208 25 [EFF 08 500, 000 49,991, 136. 99 6. 20
4 250203 25 [E I 03 400, 000 39, 777, 041. 10 4.93
5 230203 23 [EJT 03 300, 000 31, 453, 561. 64 3.90

5. 6 IREFIRIL A M E G H & B =5 EE B R/ HEFP BT+ 42 B SCRAESF R
B2
ARSI G AR AR R FFAT B SCHRFIE SR -

5. T MEHIRE A RMHE SHE SR HEHAI R/ NPT L R ER B E A

RIEEAREIRARFFA L&

5. 8 WM& HIRIZ A RAMME GRS H 7 HE ELBI KM EFF AT A BGERE A

AT G AWM IRARFFA B

5. 9 W& HIRAE S H R B R L 5 oL vl

% 95 Sk 1210




JEEAR = B Aot 7 RAIE IR P B8 J < 2025 4R 4 FRTRAY

ARSI GAIR G AR A B 0L

5. 10 5 HR A2 S5 H 10 B GUA R 5 B L i A
AT AR AR R K AT [ 52 1 6

5. 11 BeERH ARG

5.11.1
AFE GBI+ AR A RAT Ak, o R ARAT e A IR w4 35 gl H BT — 4R 9 8 2 2

I oK e R B BER R AR, [ AR AT et A PR w4 o i o) L T — 5 A 52 30 oK
WEE AR AT AT, ST AT IR i) H AT N 2 B T B SNLE R L

W2y R AL .
AT IR AR RAT B SRUESR R SR P A S HOQE A M R & A I 2R . BR
R EASL, ARSI HA AT AR AT BRSO B B A ISR A, A
b g AT — N ZBIATFETT. LTI

5.11.2
IR S G B AT A IR T B A 5 ) RLE S e B P Z AR

5.11. 3 HARBE = Bk
e 4R & )

17 PRAIE 4 15, 845. 79
EYSCUE 7 K -
IR le ] -
SR S -
IR FR R R -
FoAth SR -
HoAth -
it 15, 845. 79

5. 11. 4 TR WIRFFA KA T Fe W i 7] e #4537 1 41
A G AR AR R AT R IR 0 P He He

R[N |0 [W]|Dd |+~

5. 11. 5 EHIRAT & B R AP LT IE S FRFF UL A UL B
AR FE AR AT 44 IR B2 A LE TR 52 PR L«

5. 11. 6 BB A AR IHE RIS AL ST IR FR 5
RIPUE AR, BB A AR & R oy I A i) REfrfE R 2

21070 3t o127



JERR =S ot 7 AR TR 43 B A & 2025 4R 58 4 IR

§6 R EESHLHZF)
B
s pe o JEE AR 3= % 53 -
19 H BEAR R 95 A #C’ PE AR E 5 %35 D
e 15 A A 3 4 4 B A5 199, 850, 477. 87 17, 362. 87 19, 819, 149. 24
i 15 A S ) R 4 s R D 473 40 397, 297, 551. 55 - 526, 778, 321. 39
el - Hix P 33 ) L 4 R JE R 47> 0 99, 000, 884. 47 400. 32 251,191, 912. 61
i 3 A TR 2 37 0 AR B A (43 ek i i |
/DPL“=7 $EA))
e 15 A A AR I 4 0 B A0 498, 147, 144. 95 16, 962. 55 295, 405, 558. 02

T SRR A S LR A N AR

§T HEEENCHAEFRERBELAEEHE R

7.1 BR&EBAFH AR SMH BRI IHER

S B 473 0 5 A S 0

Gl B
A BERCETRIOS A | BRTROEC | RO D
R TR B P I O
A 685, 380. 87
T T N I G - - -
e T S ) - - -
e R A 1 O
o 685, 380. 87
e IR P 1 2 e ™ ) ]
A AR (%) -
1.2 BREEEANZHBEERESRELEE S HA
.
§8 LM B H R HMEEFER
8. 1 REMNE—REZEFEES LT LLHIED| ST 20%H)1F 0%
A T G A L e R A R
” TN
v R
N ey - e o |
o L ey e 3 e el I (Al
5 I X
i

o1 3t o120



JERR =S ot 7 AR TR 43 B A & 2025 4R 58 4 IR

20251001~
1 99, 442, 124. 11|397, 297, 377. 83 0. 00[496, 739, 501. 94|  62. 60%
20251022
20251024~
2 99, 442, 124. 11|397, 297, 377. 83 0. 001496, 739, 501. 94|  62. 60%
20251231
Wl 20251029~
3 0. 00[295, 295, 129. 54 0. 001295, 295, 129. 54|  37.21%
] 20251231
20251023~
4 0. 00[295, 295, 129. 54 0. 00[295, 295, 129. 54|  37.21%
20251023
20251001~
5 98, 969, 714. 96 0. 00(98, 969, 714. 96 0. 00 0. 00%
20251022
P R R

AHE A O S R AL BV S 6 e WL i B s L 200, AR
RIS, T Bt DL G T AS VA 7 JCR0 A2 4 4 5 2 B SR R 7 D A L
FHRAE R B E R

9.1 BEXMHER
1 o IR M 4 T AR < B AR T A S A

2. (EEMRFEH G RIEF R SRS G R
3. (EEMRFH G ISR BB R SRR L)
4. (PEMREE B B (h ) AR A 7] TFBESE Gl 35 HUND

5. R LS5 BEAR LA

=RIEANGE

6. AT AL 55 BRI ATE LU

9. 2 G A
X i IR e = PN

9.3 &ERAFR
P F TR E NV R S S & e, AT 4% A 2R S & A

o120 3t 12

§9 BEXHHEF

ERESEE (PED FRAH
2026 4 1 H 22 H

=




	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


